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- S. R. RAHALKAR AND ASSOCIATES . .

CHARTERED ACCOUNTANTS ]
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Off Gangapur Road, Nashik - 422013,  Ph.: 2575093, 2581597, E-mail : str.assoc@gmail.com

INDEPENDENT AUDITOR'S REPORT

Ta

The President,

Nashik Shikshan Prasarak Mandal,
MNashik,

Subject: Audit Report of Kala and Wanijya Mahavidyalaya, Igatpuri for
Financial Year 2021-22

Report on Financial Statements:

1. We have audited the accompanying financial statements of Kala and Wanijya
Mahavidyalaya, Igatpuri and its units as mentioned below, which comprises the
Balance Sheet as at March 31 2022, and the Income & Expenditure Account for the
year ended.

1. Main Cash Unit

Management's Responsibility:

Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance of the
School in accordance with the Accounting Standards”. This responsibility includes
the design, implementation and maintenance of internal control relevant to the

. preparation and presentation of the fiaanhcial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility:

Our responsibility is to express an cpinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessmﬂm& HLJI_:LJc auditor considers internal control rclm:ant to the
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preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Auditor’s Opinion:

. In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the college unit
as at March 31, 2022;

b) In the case of the Income & Expenditure Account, of the Deficit for the
year ended on that date.

Report on Other Legal & Regulatory Requirements:

The Balance Sheet and the Income 8& Expenditure Account have been drawn up in
accordance with Section 33 of the Bombay Public Trust Act, 1950.

Subject to the limitations of the audit as indicated above, we report that:

a. We have obtained all the information and explanations which to the best of our
. knowledge and belief were necessary for the purpose of the audit and have
found them to be satisfactory.

b. The transactions of the school which have come to our notice have been within
the powers of the school.

c. Though the Audit is carried out as required by The Bombay Public Trusts Act
1950 the Financial Statements attached herewith are prepared by the Schools
as per the Formats préscribed by the Nashik Shikshan Prasarak Mandal. It is
reported that the Consolidated Statements of the Nashik Shikshan Prasarak
Mandal.will be prepared in the Formats prescribed under the Bombay Public
Trust Act, 1950

d. The provisions of Retirement benefits like Gratuity etc, and Leave encashment
etc, are not done at the School Level.

We further report that:

a the Balance Sheet and Income & Expenditure Account dealt with by this report
are in agreement with the books of account ; e
< LIL} A

I
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b. in our opinion, proper books of account as required by law have been kept by
The school so far as appears from our examination of those books;

Other Matter Paragraphs:

*« The school has kept the accounts on Cash System of Accounting. Under
such system of accounting all expenses and incomes (including grants) are
recognised as and when they are received/paid and not when they are
accrued.

s Depreciation is charged by school on Reducing Balance Method on all Fixed
Assets with rates specified in the Balance Sheet for Full Year.

+ GOVERNMENT SCHOLARSHIP
During the Year College has received scholarship from the Government to be

its Students. However Rs.15,47,047.50 /-

Government is not yet paid to the students and no record of the students is

available with the College. It is requested to provide the details of Students

as soon as possible.

given to received from

SR PARTICULARS OPENING BALANCES AMOUNT AMOUNT CLOSING
NO. RECEIVED PAID BALANCE
1 | BHARAT SARKAR 38,865.00 00.00 6,200.00 32,665.00
SCHOLARSHIP (ADIVASI)
2 | BHARAT SARKAR 51,590.00 0.00 0.00 £1,580.00
SCHOLARSHIP
(SAMAJ KALYAN)
3 | BHARAT SARKAR 10,38,075.00 8,65,947.50 4,45,230.00 14,62,792.50
SCHOLARSHIP
TOTAL 11,28,530.00 8,69,947.50 4,51,430.00 | 15,47,047.50

+« Honorarium to Night Watchman
It is Observed that the honorarium to night watchman is still payable as on
31/03/2022, amounting to Rs 1200, the amount should be paid to

watchman, as early as posgible. Dl 50
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FEES FROM THE STUDENTS
During the year the College has received the total Students Fees of
Rs. 12, 25,800/- as per the receipts issued to the students and the collection
deposited in to the bank. However the College is using the cloud based
software for recording and generating the receipts for the fees received from
the students but the said software is showing the total receipts in the year
as Rs.12,26,750/-.This resulted in to the difference of Rs.950.00/-.
It is explained by the Accountant that the difference has occurred due to
error in recording of fees for 1 students in the software for the Academic
Year 2021-22. This issue should be resolved in consultation with the
Software Consultant & management at the earliest. The receipts has been
Verified using signed daily collection charts prepared by the accountant and
certified by the Principal of the College.
Debit balance of Professional tax.
It is observed that following amounts are debited to professional tax account
and appearing in the balance sheet as on 31/03/2022 to be recovered from
the department. However on discussion with principal and the accountant,
these amounts should be transferred to income and expenditure account as
these are revenue expenditure and accordingly necessary rectification
entries are required to be passed with the permission of management. The
year wise details are as under
Financial | Reasons for debit | Amount
year balance
2015-16 | Excess amount paid 5425
to department

2016-17 Interest for delayed 400
payment
2020-21 Interest etc. 1315

2021-22 | Collected but not paid 175

These Amount should be recovered from the staff at an early date.

. Blad
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+ Income tax deducted from employee of Rs. 2000/-

It is explained that the income tax was deducted from the salary of employee
who left the school and therefore these amount remained to be deposited to
the government. This i8 appearing in the balance sheet more than 3 years. It
is suggested that obtaining the correct information, the appropriate
rectification of entries are required to be passed with the permission of

management.
Place: Nashik For S.R Rahalkar And Associates
Date: 25/05/2022 Chartered Accountants
Firm Registration No. ,J.IDBEBEW
5. R.
Partner
Membership No. 014509
UDIN: 22014509AJPPMF1291
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Nashik Shikshan Prasarak Mandal, Nashik
Arts & Commerce Mahavidyalay, Igatpuri.
Bank Reconcilation Statement

form 01/04/2021 to 31/03/2022
Bank Of Maharashtra Account No:-60103321238 (Saving Account)

Particular Amount
Bank Passbook Balance as on 31/03/2022 1,15,345

L.ess :- Excess Cash Deposited

Date Cheque No Name Amount

Total

dd :~ Short Cash Deposited

Date Cheque No Name Amount
14/03/2022] 131853  |Cheque Issued But not yet clearad 329
(BSNL telephone bill paid)

Total 329

Balance As Per LedEer Lﬁnﬂﬁ
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S. R. RAHALKAR AND ASSOCIATES ‘! LL

. \
CHARTERED ACCOUNTANTS \

Flat No. 1, A" Wing, Bhumi Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,

Off Gangapur Road, Nashik - 422013,  Ph.: 2575093, 2581597, E-mail : srr.assoc@gmail.com

INDEPENDENT AUDITOR'S REPORT

To

The President,

Nashik Shikshan Prasarak Mandal,
Nashik.

Subject: Audit Report of Kala and Wanijya Mahavidyalaya, Igatpuri for
Financial Year 2020-21

Report on Financial Statements:

1. We have audited the accompanying financial statements of Kala and Wanijya
Mahavidyalaya, Igatpuri and its units as mentioned below, which comprises the
Balance Sheet as at March 31- 2021, and the Income & Expenditure Account for
the year ended.

1. Main Cash Unit

Management's Responsibility:

Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance of the
School in accordance with the Accounting Standards®. This responsibility includes
the design, implementation and maintenance of internal control relevant to the
preparation and presl:{lrtatiun of the financial statements that give a true and fair
view and are {ree from material misstatement, whether due to fraud or error.

dunditor’s Responsibility:

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
:ssued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from
matenal misstatement,

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
musstatement of the financial statements, whether due to fraud or error. In making
those nisk assessments, the auditor considers internal control relevant to the

\
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S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

lat No. 1. "A” Wing, Bhumi Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,
Off Gangapur Road, Nashik - 422013. » Ph.: 2575093, 2581597, E-mail : sm.assoc@gmail.com

preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances. An audit also includes

*  evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Auditor’'s Opinion:

In our apinion and to the best of our information and according to the explanations

. given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the college unit
as at March 31, 2021;

b) In the case of the Income & Expenditure Account, of the Defieit for the
year ended on that date,

Report on Other Legal & Regulatory Requirements:

The Balance Sheet and the Income & Expenditure Account have been drawn up in
accordance with Section 33 of the Bombay Public Trust Act, 1950,

Subject to the limitations of the audit as indicated above, we report that:

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit and have
. found them to be satisfactory.
b. The transactions of the school which have come to our notice have been within
the powers of the school,
e Though the Audit is carried out as required by The Bombay Public Trusts Act

1950 the Financial Statements attached herewith are prepared by the Schools
as per the Formats prescribed by the Nashik Shikshan Prasarak Mandal. It is
reported that the Consolidated Statements of the Nashilc Shikshan Prasarak
Mandal.will be prepared in the Formats prescribed under the Bombay Public
Trust Act, 1950

d The provisions of Retirement benefits like Gratuity ete. and Leave encashment
e1c. are not done at the School Level.

We further report that:

a the Balance Sheet and Income & Expenditure Account dealt with by this report
are in agreement with the books of account ;

A
| c{j‘g |
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S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

Flat No. 1, “A” Wing, Bhumi Exofica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,

Off Gangapur Road, Nashik - 422013. » Ph.: 2575093, 2581587, E-mail . sir.assoc@gmail.com

b. in our opinion, proper books of account as required by law have been kept by
the school so far as appears from our examination of those books;

Other Matter Paragraphs:

* The school has kept the accounts on Cash System of Accounting. Under
such system of accounting all expenses and incomes (including grants) are
recognised as and when they are received/paid and not when they are
accrued.

* Depreciation is charged by school on Reducing Balance Method on all Fixed
Assets with rates specified in the Balance Sheet for Full Year.

+« GOVERNMENT SCHOLARSHIP
During the Year College has received scholarship from the Government to be
given to its Students. However Rs.11,28,530 /- received from Government is
not yet paid to the students and no record of the students is available with
the College. It is requested to provide the details of Students as soon as

possible.
SR PARTICULARS OPENING BALANCES AMOUNT AMOUNT CLOSING
NO. RECEIVED PAID BALANCE
1 | BHARAT SARKAR 58,345.00 00.00 19,480.00 38,865.00
SCHOLARSHIP (ADIVASI)
2 | BHARAT SARKAR 70,925.00 0.00 16,335.00 51,590.00
SCHOLARSHIP
(SAMAJ KALYAN)
3 | BHARAT SARKAR 14,30,372.50 3,31,802.50 | 7,24,100.00 | .10,38,075.00
SCHOLARSHIP
TOTAL 15,59,642.50 3,31,802.50 7,62,915.00 | 11,28,530.00
\
+ Honorarium to Night Watchman LA
e
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S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

Flat No. 1, "A" Wing, Bhumi Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,

Off Gangapur Road, Nashik - 422013, e Ph.: 2575093, 2581597, E-mail : sm.assoc@gmail.com

* It is Observed that the honorarium to night watchman is still Payable as on
31/03/2021 Amounting to Rs 1200, The amount should be paid to
watchman, as early as possible.

+« FEES FROM THE STUDENTS

During the year the College has received the total Students Fees of

Rs. 9,31,665/- as per the receipts issued to the students and the collection
deposited in to the bank. However the College is using the cloud based
software for recording and generating the receipts for the fees received from
the students but the said software is showing the total receipts in the year
as Rs.9,32,830/-.This resulted in to the difference of Rs.1,165/-.

It is explained by the Accountant that the difference has occurred due to
error in recording of fees for 4 students in the software for the Academic
Year 2020-21. This issue should be resolved in consultation with the
Software Consultant & management at the earliest. The receipts has been
Verified using signed daily collection charts prepared by the accountant and
certified by the Principal of the College.

* Professional tax to be Recovered From the Staff
It is observed that the college has to recover the Professional Tax from the
Staff members. The year wise details are as under

Financial year | Amount
2015-16 5425
2016-17 400

l 2018-19 275

These Amount should be recovered from the staff at a early date.

Place: Nashik For S.R Rahalkar And Associates
Date: 26/07/2021 Chartered Accountants
Firm Registration No. 108283W
o
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Partner
Membership No. 014509
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R RAHALKAR AND ASSOCIATES | ', |

CHARTERED ACCOUNTANTS

s Exctica Appt | Near Rathi Amral, Near Chopda Lawns, Swami Vivekanand Road,

Nashik - 222013, » Ph.: 2575093, 2581587, E-mail ; smr.assoc@gmail.com

INDEPENDENT AUDITOR'S REPORT

To

The President,

Nashik Shikshan Prasarak Mandal,
Nashik.

Subject: Audit Report of Kala and Wanijya Mahavidyalaya, Igatpuri for
Financial Year 2019-2020

Report on Financial Statements:

1. We have audited the accompanying financial statements of Kala and Wanijya
Mahavidyalaya, Igatpuri and its units as mentioned below, which comprises the
Balance Sheet as at March 31, 2020, and the Income & Expenditure Account for
the year ended.

1. Main Cash Unit

Management’s Responsibility:

Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance of the
School in accordance with the Accounting Standards”, This responsibility includes
the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility:

Our responsibility is to express an opinion en these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error, In making
those risk assessments, the auditor considers internal control relevant to the

e
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* S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

it No. 1, “A” Wing, Bhumi Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,
Off Gangapur Road, Nashik - 422013, e Ph.; 2575093, 2581597, E-mail - sir.assoc@gmall.com

preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances. An audit also inclades
evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion,

Auditor's Opinion:

‘ In our opinion and to the best of our information and according to the explanations
given to us, the financial statements pgive the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the college unit

as at March 31, 2020;
b} In the case of the Income & Expenditure Account, of the Deficit for the
year ended on that date.

Report on Other Legal & Regulatory Requirements:

The Balance Sheet and the Income & Expenditure Account have been drawn up in
accordance with Section 33 of the Bombay Public Trust Act, 1950.

Subject to the limitations of the audit as indicated above, we report that:

\ a. We have obtained all the information and explanations which to the best of our

. knowledge and belief were necessary for the purpose of the audit and have
found them to be satisfactory.

b. The transactions of the school which have come to our notice have been within

the powers of the school,

€ Though the Audit is carried out as required by The Bombay Public Trusts Act
1950 the Financial Statements attached herewith are prepared by the Schools
as per the Formats prescribed by the Nashik Shikshan Prasaral Mandal. It 15
reported that the Consolidated Statements of the Nashik Shikshan Prasarak
Mandal.will be prepared in the Formats prescribed under the Bombay Public
Trust Act, 1950

d. The provisions of Retirement benefits like Gratuity etc. and Leave encashment
etc. are not done at the School Level.

We further report that:
a. the Balance Sheet and Income & Expenditure Account dealt with by this report
are in agreement with the books of account : -
..IPAF Co "{ifﬂatur NIN 'HA,HF'F PRMNCIPAL
Shikshan Prasarak Manda's as.::jn:.: NS
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S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

Fiat No. 1, "A" Wing, Bhumi Exotica Appt.. Near Rathi Amral, Near Chopda Lawns, Swami Vivekanand Road,

Off Gangapur Road, Nashik - 422013. e Ph.: 2575093, 2581597, E-mail : sm.assoc@gmail. com

b. in our opinion, proper books of account as required by law have been kept by
the school so far as appears from our examination of those books:

Other Matter Paragraphs:

¢ The school has kept the accounts on Cash System of Accounting. Under

such system of accounting all expenses and incomes {including grants) are

recognised as and when they are received/paid and not when they are

accrued.

¢ Depreciation is charged by school on Reducing Balance Method on all Fixed

Assets with rates specified in the Balance Sheet for Full Year.

* GOVERNMENT SCHOLARSHIP

During the Year College has received scholarship from the Government to be

given to its Students. However Rs.15.59 642 50 /- received from Government

is not yet paid to the students and no record of the students is available with

the College. It is requested to provide the details of Students as soon as

possible,
| SR PARTICULARS OPENING BALANCES AMOUNT AMOUNT CLOSING
NO. RECEIVED PAID BALANCE
1 | BHARAT SARKAR 19,250,00 2,51,465.00 2,12,370.00 58,345.00
SCHOLARSHIP {ADIVASI)
2 | BHARAT SARKAR B 1,30,580.00 7,13,080.00 |  7,72,735.00 70,925.00
SCHOLARSHIP
(SAMAJ KALYAN)
3 | BHARAT SARKAR 2,56/940.00 | 11,73,432.50 14,30,372.50
SCHOLARSH|P
|
TOTAL 4,06,770.00 | 21,37,977.50 5,85,105.00 | 15,59,642.50
= = E .\
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S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

Flat No. 1, "A” Wing, Bhumi Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanarnd Road,

Off Gangapur Road, Nashik - 422013. e Ph.: 2575093, 2581597, E-mail : srr.assoc@gmail.oom

= FEES FROM THE STUDENTS
During the year the College has received the total Students Fees of
Rs. 12, 39,215/~ as per the receipts issued to the students and the collection
deposited in to the bank. However the College is using the cloud based
software for recording and generating the receipts for the fees received from
the students but the said software is showing the total receipts in the year
as Rs.12,43,980/-.This resulted in to the difference of Rs.4,765/-.
It i1s explained by the Accountant that the difference has occurred due to
error in recording of fees for 4 students in the software for the Academic
Year 2019-20. This issue should be resolved in consultation with the
Software Consultant & management at the carliest. The receipts has been
Verified using signed daily collection charts prepared by the accountant and
certified by the Principal of the College.

« TDS
College has deducted TDS of Samarth Security Services during the Year
2019-2020 amounting to Rs.2072/- . However TDS return has not yet been
filed by the college.

+ Professional tax to be Recovered From the Staff
It is observed that the college has to recover the Professional Tax from the

Staff members. The year wise details are as under

Financial year | Amount
2015-16 5425
2016-17 400
2018-19 275

These Amount should be recovered from the staff at a early date.

Place: Nashik For S.R Rahalkar And Associates
Date: 05/08/2020 Chartered Accountants
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S. R. RAHALKAR AND ASSOCIATES -

CHARTERED ACCOUNTANTS

Flat No. 1, “A” Wing, Bhumi Exotica Appl., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,

Off Gangapur Road, Nashik - 422013, » Ph.: 2575093, 2581597, E-mail : srr.assoc@gmail.com

We further report that:

a. the Balance Sheet and Income & Expenditure Account dealt with by this report
are in agreement with the books of account ;

b. in our opinion, proper books of account as required by law have been kept by
the school so far as appears from our examination of those books;

Other Matter Paragraphs:

» The school has kept the accounts on Cash System of Acecounting. Under
such system of accounting all expenses and incomes (including grants] are
recognised as and when they are received/paid and not when they are
accrued.

¢ Depreciation is charged by school on Reducing Balance Method on all Fixed
Assets with rates specified in the Balance Sheet for Full Year.

» FEES FROM THE STUDENTS

Durning the year the College has received the total Students Fees of Rs.
23,42,030/- as per the receipts issued to the students and the collection
deposited in to the bank. However the College is using the cloud based
software for recording and generating the receipts for the fees Received from
the students but the said software is showing the total of receipts in the year
as Rs, 23,47,830/-This resulted in to the Difference of Rs.5800/-.It is
explained by the Accountant that Fees of student Ganesh Mendre
(T.YB.Com) for the Academic Year 2018-19 is shown to have been recorded
twice in the Software. This issue is to be resolved in consultation with the
Software Consultant & management. The receipts has been Verified using
signed daily collection charts prepared by the accountant and certified by
the Principal of the College.
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S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

Flat No. 1, “A" Wing, Bhumi Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,

Off Gangapur Road, Nashik - 422013. e Ph.: 2575093, 2581597, E-mail : srr.assoc@gmail.com

INDEPENDENT AUDITOR’S REPORT &
To
The President,
Nashik Shikshan Prasarak Mandal,
Mashik.

Subject: Audit Report of Kala va Waniya Mahavidyalaya, Igatpuri for Financial
Year 2018-19

Report on Financial Statements:

1. We have audited the accompanying financial statements of Kala va Waniya
Mahavidyalaya, Igatpuri and its units as mentioned below, which comprises the
Balance Sheet as at March 31, 2019, and the Income & Expenditure Account for
the year ended.

1. Main Cash Unit

Management's Responsibility:

Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance of the
School in accordance with the Accounting Standards”. This responsibility includes
the design, implementation and maintenance of internal control relevant to the =
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error,

Auditor's Responsibility:

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India, Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the
preparation and fair presentation of the financial statements in order to design
audit procedures th%aj;lppmpﬁate in the circumstances. An audit also includes

L
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S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

Flat No. 1, "A" Wing, Bhum Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,

Off Gangapur Road, Nashik - 422013. ® Ph.: 2575093, 2581597, E-mail : srr.assoc@gmail.com

evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Auditor's Opinion:

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

a] in the case of the Balance Sheet, of the state of affairs of the School as at
March 31, 2019;

b} In the case of the Income & Expenditure Account, of the Deficit for the
year ended on that date.

Report on Other Legal & Regulatory Requirements:

The Balance Sheet and the Income & Expenditure Account have been drawn up in
accordance with Section 33 of the Bombay Public Trust Act, 1950.

Subject to the limitations of the audit as indicated above, we report that:

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit and have
found them to be satisfactory.

b. The transactions of the school which have come to our notice have been within
the powers of the school. ]

G. Though the Audit is carried out as required by The Bombay Public Trusts Act
1950 the Financial Statements attached herewith are prepared by the Schools
as per the Formats prescribed by the Nashilk Shikshan Prasarak Mandal. It is
reported that the Consolidated Statements of the Nashik Shikshan Prasarak
Mandal will be prepared in the Formats prescribed under the Bombay Public
Trust Act, 1950

d. The provisions of Retirement benefits like Gratuity ete. and Leave encashment
etc. are not done at the School Level.
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S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

Flat No. 1, “A" Wing, Bhumi Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,

Off Gangapur Road, Nashik - 422013. » Ph.: 2575093, 2581597, E-mail : sr.assoc@gmail.com

* Professional tax to be Recovered From the Staff
It 1s observed that the college has to recover the Professional Tax from the

Following Staff members.

Financial year Amount
2015-16 5425
2016-17 400
2018-19 N 275

These Amount should be recovered from the staff at a early date.

Flace: Nashik For 5.R Rahalkar And Associates
Date: 24 /05/2019 Chartered Account
Firm Registration No. 108283W
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CHARTERED ACCOUNTANTS |

‘ ‘ S. R. RAHALKAR AND ASSOCIATES |

Fiat No. 1. "A” Wing, Bhumi Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,

X Off Gangapur Road, Nashik - 422013, » Ph.: 2575093, 2581587, E-mail : srr.assoc@gmail.com

INDEPENDENT AUDITOR’S REPORT +

To

The President,

Nashik Shikshan Prasaralt Mandal,
Nashilkc.

Subject: Audit Report of Kala va Waniya Mahavidyalaya, Igatpuri for Financial
Year 2018-19

Report on Financial Statements:

1. We have audited the accompanying financial statements of Kala va Waniya
Mahavidyalaya, Igatpuri and its units as mentioned below, which comprises the
Balance Sheet as at March 31, 2019, and the Income & Expenditure Account for
the year ended.

1. Main Cash Unit

Management’s Responsibility:

Management is responsible for the preparation of these financial statements that

give a true and fair view of the financial position, financial performance of the

School in accordance with the Accounting Standards”. This responsibility includes

the design, implementation and maintenance of internal control relevant to the

preparation and presentation of the financial statements that give a true and fair
. view and are free from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility:

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the [nancial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the
preparation and fair presentation of the financial statements in order to design

audit procedures that are gppropriate in the circumstances. An audit a.lei? includes
‘l,,-""‘-.r e
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S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

LTERS Wing, Bhumi Exotica Appt., Near Rathi Amral, Near Chopda Lawns, Swami Vivekanand Road,

OF Gangapur Road, Nashik - 422013, # Ph.: 2575093, 2581597, E-mall : sm.assoc@gmail.com

We further report that:

a.

b.

the Balance Sheet and Income & Expenditure Account dealt with by this report
are in agreement with the books of account ;

in our opinion, proper books of account as required by law have been kept by

the school so far as appears from our examination of those books;

Other Matter Paragraphs:

The school has kept the accounts on Cash System of Accounting. Under
such system of accounting all expenses and incomes (including grants) are
recognised as and when they are received/paid and not when they are
accrued.

Depreciation is charged by school on Reducing Balance Method on all Fixed

Assets with rates specified in the Balance Sheet for Full Year.

FEES FROM THE STUDENTS

During the year the College has received the total Students Fees of Rs.
23,42,030/- as per the receipts issued to the students and the collection
deposited in to the bank. However the College is using the cloud based
software for recording and generating the receipts for the fees Received from
the students but the said software is showing the total of receipts in the year
as Rs. 23,47,830/-.This resulted in to the Difference of Rs.5800/-.It is
explained by the Accountant that Fees of student Ganesh Mendre
(T.YB.Com) for the Academic Year 2018-19 is shown to have been recorded
twice in the Software. This issue is to be resolved in consultation with the
Software Consultant & management. The receipts has been Verified using

signed daily collection charts prepared by the accountant and certified by

the Principal of the College. N
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S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

Fiat No. 1, “A" Wing, Bhumi Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road.

Off Gangapur Road, Nashik - 422013. « Ph - 2575093, 2581597, E-mail : srr.assoc@gmal.com

evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sulficient and appropriate to
provide a basis for our audit opinion.

Auditor’s Opinion:

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in [ndia:

a) in the case of the Balance Sheet, of the state of affairs of the School as at
March 31, 2019;

b) In the case of the Income & Expenditure Account, of the Deficit for the
vear ended on that date.

Report on Other Legal & Regulatory Requirements:

The Balance Sheet and the Income & Expenditure Account have been drawn up in
accordance with Section 33 of the Bombay Public Trust Act, 1950.

Subject to the limitations of the audit as indicated above, we report that:

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit and have
found them to be satisfactory.

b. The transactions of the schocl which have come to our notice have been within
the powers of the school.
3 Though the Audit is carried out as required by The Bombay Public Trusts Act

1050 the Financial Statements attached herewith are prepared by the Schools
as per the Formats prescribed by the Nashik Shikshan Prasarak Mandal. It is
reported that the Consolidated Statements of the Nashik Shikshan Prasarak
Mandal will be prepared in the Formats prescribed under the Bombay Public
Trust Act, 1950

d. The provisions of Retirement benefits like Gratuity etc. and Leave encashment
ete, are not done at the School Level.
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S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

izt No. 1, "A" Wing, Bhumi Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,

Off Gangapur Road, Nashik - 422013, e Ph.: 2575093, 2581597, E-mail ; sir.assoc@gmail.com

*+ Professional tax to be Recovered From the Staff

It i1s observed that the college has to recover the Professional Tax from the

Following Staff members.

Finaneial year Amount
2015-16 5425 1
i 2016-17 400
| 2018-19 275

These Amount should be recovered from the staff at a early date.

Place: Nashik For S.R Rahalkar And Associates
Date: 24/05/2019 Chartered Account
Firm Registration No. 108283W
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'RB. RAHALKAR AND ASSOCIATES  “+ !/

CHARTERED ACCOUNTANTS 4:4.)

1 8" Wing Shumi Exolica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,
OF Gangapur Road, Nashik - 422013, e Ph.: 2575093, 2581597, E-mail | sfr.assoc@gmail.com

INDEPENDENT AUDITOR'S REPORT

To

The President,

Nashik Shikshan Prasarak Mandal,
Nashik

Subject: Audit Report of Kala va Waniya Mahavidyalaya, Igatpuri for Financial
Year 2017-18

Report on Financial Statements:

1. We have audited the accompanying financial statermnents of Kala va Waniya
Mahavidyalaya, Igatpuri and its units as mentioned below, which comprises the
Balance Sheet as at March 31, 2018, and the Income & Expenditure Account for
the year ended.

1. Main Cash Unit

Management's Responsibility:

Management is responsible for the preparation of these financial statements that
give a true and fair view of the Imancial position, financial performance of the
School in accordance with the Accon nting Standards”. This responsibility includes
the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

. i Auditor’s Responsibility:

Qur responsibility is to express an opinion on these financial stalements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from
matenial misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internial control relevant to the
preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made hy management, as well as evaluating the overall

presentation of the financial statements. .
%@-‘r k @UM
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S. R. RAHALKAR AND ASSOCIATES

CHARTERED ACCOUNTANTS

our Boad, Nashik - 422013, @ Ph.: 2575093, 2581597, E-mail : srr.assoc@gmail.com

< 'l'ﬁg. Bhumi Exotica Appt., Near Rathi Amrai, Near Chopda Lawns, Swami Vivekanand Road,

Other Matter Paragraphs:

The school has kept the accounts on Cash System of Accounting. Under
such system of accounting all expenses and incomes (including grants) are
recognised as and when they are received/paid and not when they are
accrued.

Depreciation is charged by school on Reducing Balance Method on all Fixed
Assets with rates specified in the Balance Sheet for Full Year.

During the year the School has received the total receipts of Rs. 20,86,770
. The school is using the cloud based software for recording and generating
the receipts for the fees Received from the students but the said software is
showmng the total of receipts in the year as Rs. 20,77,950/-. Also, no
physical printouts in duplicate have been maintained by the school during
the year thus, receipts has been Verified using signed daily callection charts
prepared by the accountant and certified by the Principal of the College.

Place: Nashik For 8.R Rahalkar And Associates
Date: 15/06/2018 Chartered Account

Firm Registration No. 108283W

S. A Rahalkar

(Partner)

Membership No. 014509
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Nashik Shikshan Prasarak Mandal, Nashik
Arls & Commerce Mahavidyalay, Igatpuri.
Bank Reconcilation Statement
form 01/04/2017 to 31/03/2018
Bank Of Maharashtra Account No:-- 60103321238 (College Account)
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Particular Amount
Bank Passbook Balance as on 31/03/2018 2,50,960
LesS :- Excess Cash Deposited
Date Name Amount
Total
dd :- short Cash Deposited
Cheque Date Name Date For Clear | Amount
28-02-2018|Cheque Issued Bul not yet clearad 10-04-2018 8387
Tolal 8,387
Balance As Per Ledger 242,573
Pl

g. R, Fahalkar and Asaociates
Chartered Accountants
®rm Reg lratiunjﬂmnher 108283W

Membershio Number 814308

Copy of Final Terij patrak, Balance Sheet, Income & Exp. 2015-16 mandal format (2) (3).xls:reca(201 TIHP-1

=

L
L
=T
o

{GE PRINTTS,

4 |,_'.-.. ¥

hikshan Prasarak Mandal's

=

Mz<hms

Lmmiaie
oo, Dist-MNai

alie

Arts and Commerce

lgatpur.ciat-Nashik



Nashik Shikshan Prasarak Mandal, Nashik

Arts & Commerce Mahavidyalay, 1gatpuri.

Bank Reconcilation Statement
form 01/04/2017 to 31/03/2018
Jalgaon Janata Sashakari Bank LTD-20023008406

Particular Amount
Bank Passhook Balance as on 31/03/2018 14,769
Less :- Excess Cash Deposited
wm
Date Name Amount i
555
. = W
B0
&" 820
=R
QE_ \ = O
; 0 £
jé E -;:_| I
W50
& EE:
Total 2% 5
- = =
=L
Add :- short Cash Deposited -
Cheque Date Name Date For Clear | Amount é =
23-03-2018]Cheque Issued But not yet clearad 04-04-2018 525 %o
&
= .
£= !_. m
“ad
; o EB
OESS
Total 525|P= 208
<t =1
Sxt
Balance As Per Ledger 14.244| =
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